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CREAT SHOWING
“F ROCKINGHA

fncrease in Real Estate Values of
More That $1,000,000 Sitice
Assessment of 1900,

MAKES RECORD FOR STATE

Inercase in Harrisonburg Alone
Will Reach $130,000 and
Probably More,

(From Our Regular Cormeepondent)

WASHINGTON, D. €., June 15.-—~The
cotnty of Rocklngham will show an In-
crease In real estate value this year ol
one million dollnrs or more over the
pssessment of 1900, This statement is
mnde here to-day by 4 gentleman from
that county, who has betn etudying the
books of the land ‘asscssors for the pur-
pose of ascertalning ihe Increase in
values

Ttockingham people clalm, and it would
appear. that the elaim is well founded,
that there not n county In Virginia
which will show such a tremendous In-
croasza In values this year.

1t ls estimated thar the [nerease In
yoalty values in the town of linrrizon-
turg alone will reach $150,000, poasibly
‘g200,000,  ‘The Inerease In Central Dis-
trict, In which HMarrlsonburg I8 located,
ppgregates §$204,000.  This dnes not In-
clude property located in the town of
Harrisonburg.  There is only one dls-
irict In the eounty In which there iz
not an Increase over the assessment of
last  year.

The nssessment of real estate In Rock-
ingham |5 made on the "basls of [ifty
yper cent. of the actual value. It s
clalmed by some of the cltlzens’ of Rock-
fngham  eounty that the land in other
sectlons of the State, notably in one coun-
ty of the Southwest, s apsessed on o
basis of twenty per cent. of the nctunl
value.* The eoffect of this Is to eause
1he county to take more moncey from the
State trensury than it contributes there-
to. This has been the text of frequent
Jectures from Senator George B Keczell,
of Rocklngham, who 15 enid to know more
concerning the finances of Virginia than
any other man knows,

The flgures concerning the prosperity
of Rockingham which I gave In g letier
to The Times-Dispateh from IIfirrizon-
burg about A month agoe, Indicited the
=rosperity of the county in o most force-
ful ‘way, but the fact that the value of
the real property of the county has In-
erensed a million dollars in flve years,
gpeaks even more ecloquently.  There I8
p great deal of farming land |n Rock-
Ingham which s held io be worth n
hundred dollars an acre, and land worth
pne hundred and [ifty. dollars an acre
ls not uncommon.
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denes of the whole country.
“iWe hnve not Jost our abllity Lo pro-
ducs men eapabla of great entorprisca
and worthy of unbounded confldence in
thelr {ntegrity nnd faithfulness to duly.
Hy tha help of Four envrgy, cxporienes,
wikdom and geaesrous supporl, we confl=
dently expoet continued Improvement in
the conditbon of ‘all our pesple. nnd I
truat that the day has arrived when the
peneficonee of the swork you nccomplish
f2 recognlzed and appreeinted My all
thoughtful and just persons

YAllow e, In econclusion, to any how
highly hodorsd 1 wm o bring |your
honorabln body the cordial welcome of the
brave, kind, generons and hospliable peo=
ple in whose name 1 welgonme you Lo-
day Lo this elty.”
A'he nddresses of the Mayor and of
Colonel Dureell wern hoth warmly ree
colved by theo ‘association, and will be
printed in full in the records of the con-
vention.

Delightful Response.

My, Carter . Bishop, of Polersburg,
on behalf of the visltora, mnde the re-
sponse Lo the ' woleoming addresses In i
apeech which was rominiscent, humorous
and practieal, and on the wholg of @
popular niture. . In the course of his
address Mr., Blshop sald In pact

rhe Biade of Virginia i proverbial for
its hospliallly, and In s erpltal ety
we find this virtue renches Its climax.
Ay pleasant experience has heen  that
all bankers are cordlal with each other:
Sy when the Virginla bankers mcel in
Ttichmond we find a congummation that
connot ha put into words, however much
it I8 to be desired,

SRt there are mitignting circungtanees
that eome Lo my relief In the stress of
my environment.  Ong of these {8 that
1 am not wholly a stranger within your
pates, Some foriy yoars ngo I lived in
fiichmond, and learned something of 1y
ways, My eitlzenship here was not one
tirely voluntnry., Now, do not misunder-
stand me, ‘and take It for granted that 1
wis here In the State penitentinry, for

1 was not, though in thosp strenuous
dnys many of cur best people wern in
simflar Institutions,  You will remember

that at that time o number of men
with marked partinlity for blue clothes
weorp largely in evidence In this State.
These men were no  doubt well ralsoed
in somo respeets, but thelr parents hnd
never broken them of the bad habit of
playing with fire. As a result ol thla
carclessness the barracks of the Virglnia
Military  Institute at  Lexinglon - were
nhurned and the eadets were brought down
to. Richmpnd, _ Jlere they were recelved
with mueh oratory, an ovation of amiles
from pretty girls and a - hearty meal.
I mentlon these things In inverse order
of their apprecintion at that time,  Rich-
mond has always .been duly proud of
her every achicvement, and at that time
she was vaunting herself somewhat for
having Just finished her neéw plmghouse
on Shockoe HIL  Here the corpg was
quartered and the hoys taught to he
soldiers, and, for fear there might be
some polut In the education not made
clear by books and lectures, we wers
with weleomed frequency taken to the
front and ‘allowed to take a hand ln
what medern slang would denominate
‘the real thing.'

“A dlsputed point In the corps at that
time was which was the sthaller boy,
Tom Martin or myself; but, fortunately
for Virginla, there has for many yeara
been no shadow of doubt ng to which
I the bigger man. By the. way, Mr.
President, nothing so emphasizes the
progress that our State has made as the

DINKERS HAVING |
GRERT MEETING

(Coniinued. From Flrst Poge,

and [ts large clearings and business pon-
erailly. The speake as cspeclally grace-
ful In his welcoming words,

Copiain. Carlton McCarihy, AMoyor of
itho eity and formerly clty accountpnt,
was then introduced and weleomed the
bankers on hehalf of the eity. In the
course of his address, Mayor MeCar-
thy =nid:

It mives me great pleasure to wel-
come wyou on hehalf of the people of
Richmond., Your presence here Is anoiher
avideniee of the faet that the people of
this Commonwenlth are recognizing Riehs
mond a8 the center for the Bilate, 1t
i8 here that the best thoughts of the
people are brought and discussed, and
when formulated into lnws, go out to
beneflt every part of the Commonwenlth,

By our welcome we desire {o recog-
nize the exireme usefulness of the husl-
niess which you eonduet and the lessons
which you teach hy oxample. It I8 from
you largely that the people learn the
gncredness of thelr obligntlons and the
value of the systemnatic and orderly con-
Auet of all eommereial operations.  The
banker, onece regardet ns iho oppressive
agent of  eoncentrited™® Wealth, 5 now
happily recognlzed as the benofleent ngent
for the distributlon of the ageregate sur-
plus at those points and nt those times
where the most need exlste, 1 think
it might be truly =ald that nothing Is
more benefleent Ino its results than intel-
ligent financlering linked with Inflexible
integrity.

Their Great Service.

“Perhaps the libors of those who con-
trol the great cuyrents of money and di-
rect with wisdom and forcsight their np-
plleation, result in more substantial good
than the combined charitles of the world,
While all men unlte in deerving the op-
pressiva use of accumulated wenlth, the
fact remaing that no great enlerprise
eould be successfully econducted without
those ageneleg of which you are o part,
which gather and pedigtribote the re-
pource: of o ecommunity or a natlon,
Those well known facls are rehenrsed
here, not for your Information or instrue-

tion, but as justifylng the slneore px-
pression of our pleasure at your pres-
ence,

oWa welcome you to the hospitalities
of our city, rieh In historieal assooin-
tions, with a proud record for goallantry
and endurance 10 grace our pnst, full of

present  enorfg nund hope and cagerly
expeeiant of o prosperous and even glori-
pus future. While we have not in our
Blate or city v fiod that condltion of
wealth which n B nther penple,
we have heen walnrly sl froam
those great fina 1 Alsnsiors, often the
regult’ of lox  prioeipl which  hwve

ptricken other communitles, and our in-
gtitutlons and thie men wha conduetl them

fael thot such men as Tom Martin, John
Purcell, Tom Rutherford and others ol
us in thiz bankers' conventlon wero forty
years ago Inmaotes of the poorhouscs.

Saw Familiar Faces.

“Anolher clement of comfort that I find
in o Riehmond weleome s that I, see o
many old Pelersburgers now in the Rich-
mond  contingent, Petprsburg has  long
been a sort of training school for (good
cltizens, Many of those who were not
good cnough to Ilve In Peotersburg have
coma over lo Rlehmond and taken' front

rankk a8 merchants, teachers, doclors,
lnwyers and bankers. Petersburg con-
gratulates Richmond on securing  auch

citlzens and congratulates those eltizens
on having found thelr level.  Many peno-
ple In  Petersburg, In  thelr simplielty
think that It is the aecesslon of these
eltizens und the Immedlite expansion of
thelr hat bandg that have forced the na-
tives hera to ery out for an enlargement
of the corporate boundaries'

With thls badinage by way of Introduc-
tion, ! Mr. Blshop congratulated the ey
and the State on thelr general prosperity.
Buld he: The farmer has money to his
credil In banl, the mechanle finds more
work than he can do, the manufacturer
dlvides his tImoe between rushing hls out-
put wnd doubling the slze of his plant,
the maorchant ls Alling orders from ploces
only found on the most recent maps. The
transportation lines  are  hlocked  wilh
frelght  forced upon  them, And  the
banker, with a satlsfled smile, 1a hore
In. Richmond shaking hands wilth his
hrother, I read the other day that tho
assessed values of the Stale arg incroas-
Ing ot the rate of nbout twenty milllons
ioyear. Take our clty of Petersburg for
exnmple.  The hanking ecapital to-day ls
more than Hve thmes what It was twenty
veurs ago, and Inerense In deposits is
even larger.  look nt your own beautl-
tul elty. Peoplo who have not been
hers for ten years would not recognize
It, =0 great s been [ts progress,  Ohat
Infalllble Index of renl estate apprecia-
tlon, the modern skyscraper, s beginning
to he ln evidence,

In striking contrast with presont day
finanelal and  buslness | conditions,  Ms
Rishop drew o dark pleture of conditions
fmmedintely  sonbssquent to wpd  conse-
quent upan the war,  Tle polnted out the
debt-rldden conditlon  of the SBouthern
States, und the fact thoat enormous In-
crement of the bonded debt T resulted
fram  reeonstructlon misrule,  The men

of the South, with nothing but lonop left |

had gono.to dmpoverished and Iy omany
cases dlestroyed  home,  thelr  propurty
pwapt awny, and hogd herolegdly gone to
work to festore the woste of war and Its
harrowing sequel, Exlsting condltions to-
iy are an eloguent testhinony of how
well they  have discharged the glguntio
[E]S X

In concluding, Mr, Blshop offered an
oloquent and beautdful tribute o the he-
role men wha bigl overcoms so puch and

lefe sy iorecord  of nohlevement,  Ie
chinrpeterfzed the men of the Soulh ns
the heroea of heroos of all ihe oges,
Above ol the spoenker  commended  the
Bouth for the  mointenanee of 118 lofty

integreity ambd all the vielssitudes of the

free,

Mammoth Skating Rink

At Reservoir Now Open.

Ladies’ and children’s matinees daily, 4 to 7,
Skates to ladies and children, 10c,

Night Sessions “
Admission 5¢. Skates 20c,

Music and moving pictures free,

Admission

to-day ecommand tho tespecl and confi-
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and Colors.

adjustment sale.
imely bargains offered.
to the. flame, so as to make this a very memorable trade event.

We offer now, as long as they shall last, our entire stock of Men’s
Negligee Shirts at one uniform price; 39c. for the choice of White

No reserve.

E approval of the closest buyers gives the sanction to our
Never at this time of the year were such

To-day, and every day, we shall add fuel

No abatement

must now move at

in ‘the interest in the washable
stuffs at such fetching figures as 5c., 7c., 8 1-3c., and
11 1-2c. for goods of present approved mode, many
of which retailed at 25c. |

Dealing in futures is not safe usually, but many
are buying for future wants.
just to see the crowd literally scrambling for the
plums. White Goods in everything are good to-day.

It will do

All our Madras, Oxfords, fancy and excentric
designs, that were 50c.,, now
for Imported Novelties.

No less tempting are the White washable
fabrics of to-day’s approval; . all are 25c.,

you good

25¢

12l5¢

and White.

No reservation, all 25c. Suitings at

These are not antiques or veterans, but goods that
are fresh, of absolute mode and accepted weavings.

We have a complete and very sumptuous collection
of Ladies’ Tailored Gowns in silk and in mohairs; all
are included in the present sacrifice; for example:

12V45¢

$20.00 Suits now $10.00

$25.00 ¢ ¢
$30.00 ¢
(14 19

$40.00

Repairs are not inclded.

‘Among the Silks, that favorite of the year, many
rare concessions are heralded, including both Black
29c¢., 35c¢. will work wonders.

COME EARLY AND OFTEN.

$12.50
$15.00
$20.00

§
i
§
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STRANGE LITTLE SUBMARINE
CLOSELY GUARDED IN ENGLAND

‘Will Be Driven by Electricity and Can Be Takén Aboard
Battleships—What Inventive Genius. of
World Is Up to Now.

e

Strange, New Craft,
LONDON, June 16.—In the shiphuilding
yard of Forrest and Company, at Wiven-
hoe, on thg River Colne, under conditions
of grontest seereey, there has just been
completed o new type of submarine boat,
which earries two torpedo tubes and will
have a screw of three men.

It is so smnll it ean be easily roaised
from: the water on hoard the deck of B
Lattleshlp or put on o rallway truck and
conveyed from one port to another.

Followlng are ity principal dimenslons:
Length, 34 feet; dlameter, 6 feet 9 inches;
displacement  when  submerged, 17 tons.
Bleotricity [ the sole maotlve power, the
uze of petrelewm belng entirely disenrded,
and the bont when submerged will have
a speed of elght milss an hour,

It Is declared that, as the submarine
will ordinurily Le carried on bourd
battleship or crulser, where it will be
rondy for Instant consignment o the wo-
that, belng #lectricity driven,
}smn]]el' adius than o petrol
hont 2 no dizadvantage,

As the mininture  vessel  approached
complotion ecrtilp  government  ofliclals
tool Inerensing Interest In what wis go-
ing on and kept a4 vigllant wateh on the
vard., When at length the submarine was
ready to be moved from the dock Into
the Tiver o customs house officer, rep-

cressnting the Forelpn OfMee, ploeed him-

selt on the nurrow platform and resolute-
1y refused o move untdl he recelyed
wrltten assuranes from the bullders that
the yvessel would not lenve the country
without dup notlea being glven Lo the
authorities.

P
Speed of Forty-Six Miles,
FRIDGEPORT, COONN, Jups 16,—A
hoat fs helng bullt by the Amoriean and
Britlsh Manufacturing  Company  which
{8 Intended (o ho the fastesl crafll ever
mude,  Far some renson all Informuilon
regarding the hout s withheld, Tt s
koown that the keel has been Inid and
that it ls to he bhullt aftey o Herreshoft
madel, that 10wl be drlven by o 60-horse

power motor and that it will be able
1o go forty-six Knots an hour,
It Is axpected that the new boat will
revolutionlze torpedo boat hullding.
. . L]

Crossed Ocean in 100 Hours.

OTTOWA, ONT, Juno 16—The new
Allan turblne steamer Virginla has the
distinctlon of hayving made the transat-
lantie trip from land to land In 100 hours,
breaking the Canadian record by nearly
twenly hours, i
Andrew D, Allan mays .of thig pre-
nomenal trip;

“The Virgininn left Toville TFriday,
June §, 2 P. M, and passed Cape Ray,
Newloundland, June 13, 11 P. M., which,
allowing for difterence of time, glves
the elapsed time 100 hours. She reported
from Cape Ray to-day at 4 P. M., being
detained by fog, hut I expecit her to ar-
rive at Quehee to-morrow.’’

The Virginlan has sbout one thousand
six hundred passengers,

. & 8

New Torpedo Boat.
BLBING, June 15—Tha trial trip of the

torpodo bont “8'-125, bopllt at the Behl-
chan Works and fitted with turhins en-

gines, took place yesterday. Bha- avar-
aged Y7 510 knots per hour for three
hours, Iier highest speed rate was 29:1-2

knaots per hour, Four slater honts, fitted
with piston engines, averaged (wo knots
per hour less than the ''B7-125,

v .

Airship a Success,

BERLIN, June 15,—Count Zoppelln hos
constructed o new alrahip with which ha
has made o sueeesaful trial trip, aalling
from Manzell, on the north shore of Lako
Clonstanes, to Ttomanghorn, on the fouth
ghore of the luke, In three hours,

. L -

‘Greatest Electric Motor,

THILADELPHIA, PA, Juno: 10, 'he
Pennsylvanin Itallroad will bulld in ita
shops at Altoonn  the Jargest clectrie
maotor ever r*‘lliH'l"Ilt‘lf‘.{l.

This motor |s intended
ating trains through the
nel terminnl syste

for use In oper-
New York tun-

trying ordeal through which ey hald
phssed,
* 1
President’s Address,

President Hablston's annual  address,
n paper of much strength, rollowad, Tt ls
glven here Inopavky -
"1t giyes mo great pleasurs to pdd my wel-
come ta that of thoss who have ko cordially
grovusd you, and a8 president of the Virginla
Hunkers Associntion weleome our visitors, es-
prelally tho friends who will adiresy thle as-
lwtiom,
s UL Year Bne Lwep @ very prosperous
o o have beep blessod with peace, abun-
W cpops; thiang of the  great sinple of (he
n, the greatest i the hinery of the
¥ en o steady ind substin-
Tanleing  Interest slnee our

Bl

oy A h Bl lanks wern
VK4, wnd ning natbanul  banks,
tepnent of 100, November 10th,
shn 1 o M0 Hiate bunls and 80

that thme thirtesn Stite
and fom nstlonnl
of unking in-
L he Rovoemibee
Vostoclk of tho
0, with surplim nnd
Iylded protits of 5, K, wnd deposits of
Lo, The &) mutlonal anks hod o capltal
g, wid surplus and vodivide

wnd deposits of B0,
banking . eapbial of  Vieginia,
i and wndivlded peofhie for the

B thng W Wer
wuttional ponks. Blioo
basike vy been ¢herte
jakiing the toial

I Vh

ok, nn'd o tha depositn §i,
ur binking o enjdtal e oprers
nnd dep wael nlnety sl

whiy buddred pbiilow and teinl wiseld

over ono hundred and  twenty-flve milllan
dpliars,
*Clontrast thiss
thon i totil ban
pver  F30 W0, 000;
AT 00w Gver 50,000,
L desire to call this
to tho Insdenqunty Juws of this Biate,

Jpures with thoss for 1R0f—
r“u capital of $17,55,000, now
n totnl depodlt of §36,-

),
aasoclation's aitention
It fu lorft

wlimost enthrely to the caprices of any banker
hew b shall run his o bapk o and inyest the
funda, arly oyvery oither Biate hes A core:
fully preparcd eodo of Jaws for the regulation

1
gl rinttion of the Btata banking Institu-
tions, especlally atrlor when gpplied to mavinge
knoand thelr Inveatments,
i bunka, revinge department, sayingu
In this Btatel |
ting with 8.7 nt
leading und . BuvIngs  LECOUNLE  Wers
Aiseuwsed, One ot them spoke of bin mavings
department and gavg hly {des of & SAVINES BOs
count wh ofie not 19 be cheeked on more than
twe or three Hoes o month, Another spoke of
his Fnyings depiriment snd confessed that hee
yand paylng Intercst on o the gecounts In_thal
Hogsurbmint he couhl not  tell: the ‘differenco, hio.
twaen thosy aecounts god [ the commerciul ace
counts, Thie wus (he general candlilen, 1 am
gind to sluty there ago sGIME exceptions,

i
Entered a Protest,

“1 haliove thit o pumber af the bankers in
this Bty bive 1o more jdea of tho meaning
oF suyiign bunks uid sgying secouite thun hid
o prosldent of w seylngs bank In on sddregs
Before his Blato convention an this subiect,
from which the following Bre exifacts;

PLIRrH,

UA Jarge cpltal n nelther nocowsary nor de-
pivible, Home of Ui most sueceasful nstiiu.
thons havn oo eapdin] whatevir, 1o my epinion
wivingy K mhoull oo canfined (gnfug us
ponplbite do e bgmediute community. liiree
Teane) cacepl on glil-sdge  securliies, alivuld

he avolded. In fact, the lonns  should
he ‘upen o high plane’ mnd  as much
as possibla . In  the Interest | of  the de-

positors.  The great gource of profit Is the
deposit’ of savings; particularly of the wage-.
ecarner, It {8 the money deposited: for envings,
and. often'drawn out to meet some contingency
before earning any Interest which contributea
most o the profits of a savings bank'.

I protert’ moat earnestly against’ these con-
ceptlong of A Favings bank and eavings nc-
counig, ag earnestly agalnst the conception
of the Virginla “bankers, firet meontloned, as

of tho last
. . R - . s a .
“The banking Interest of Virglnla I8 no
Jdonger In the swaddling clothes of ite de-
velopment. TWith $100,000,00  of deposits and
Jover $125,000,000 of aAssets, It has reached Its
‘statue of manhoed when It should lesk with
careful eyp 'to /the  future; 1 weleome the
coming Leglslnturs. Let us iry to gulda and
direct it In wise channals,

'Hefore closlng T wish to' testify to tho
efficlency of the secretary of Lhis passoclation,
To him helongs: the credit of the well ar-
ranged programme, e hns heen falthful in
and out of eenson, and has lnrgely bullt up this
aesociation to IR present ofMelent’ standing.'’

Resolutions Cornmittee,

The chalrman announced ag the Com-
mitien on’ Resolutions the following: Jo-
h'eiph Stobbins, South Boston; 0. J, 8ands,
Richmoud, and Charles W. Warden, of
Eristol.

Secretary Galllng read a number of let-
ters, expressive of the regret of the writ-
ers that they were not ahble to atlend,
Among those sopding thelr regrots weroe
ex-Beeretary of the ‘Treasury Lyman J.
Gage, Willlam Barrett Ridgely, of Wash-
inglon; Dr., BEdwln A, Alderman, pres-
dent of the Unlversity of  Virginia; for-
mer  (nlted Btntes Treasurer Eillla H.
Hoberte and others. !

Communicalions were read extending to
ihe visltors the courtesies of the varfoua
clubs of the'city, the Westmoreland and
Commonwealth and the Lakeside and
Hermitage Clubs and others, amnd the
Young Men's Christlan Assoclatlon sent
word that its doors were wilde open to
visitors and with them all privileges,

Among those sending thelr regrets nt
nol belng able to attend was Hon, A, C,
Braxton, of Blaunton,

Secretary N. P Gatllng submitiod his
annual report, which Is a decldedly ored-
ftable onp In every way., An ‘addendum
to the report makes officlal reference Lo
the death of former President Roberi W,
Burke, of the asseclation, n prominent
Hiauntop banker. The Resolutions Com-
raittes wlill report  sultable  resolutiona
thercon to-day,

Mr. George J, Seay, chalrman of the
Commities on  Banking and Jurlspru-
denee, submitted its yeport, and (L was
received and Oled, The report states thot
there having been no sesslon of the Gen-
eral Asscmbly since the last annual neet-
ing of the ussoclation, there has beon
no opportunity (o obtain eorrection  of
the matiers to which attenton had been

called,

7 B, Behwarzkopf, of Norfolk,
.the report of the Hxccutive
Committes, The committee had held but
two meetings durlpg the yenr. At the
Janunry meeting the commitiee aecepted
tha Invitatlion of the Rlehmond bankers
to hold the convention in this elty, and
made arrangements  therefor, Boys the
report: “In this  eonnectlon  your: pres-
{dent wnd secratary have done more than
thelr full share, and it I8 dua to them
that we have such eminent men to ad-
drosa us,'

Ahe. committee  had fixed the salaries
of tho secreiary at §600, the trensurer 100,
L and thg attorneys $150. Thelr work was
highly commended, 'The report’ was . re-
celved and fled, :

Mr. A,
submitied

Arensurer 11, A, Willlnms, of this clty,
gubmitted  hig teport, 1t 18 brief, but
shakes  an. excellent  showing of | the

finnnces of the arganlzation, showling. &
anug balance to the eredlt of the avso-
claton. -

AT, O, J. Sands, of this elty, submlitted
tha report of the Commlittee on Taxalion.
Owing to the faet that there ling been
no sesslon of the ILeglslature, there |3
lttle to report in the way'of Bugeested or
nesded leglalntion along thoss llnes,

The rogulir programme of husinees he-
fng concluded, as  mappad out  for the
forenoon sesslon, the aszoclation look a
recess untll @ 7 M, 1

Afternoon Session.

When Lhe conventlon reassembled nt 4
atelock the members wera o bit tardy In
gatherlng In the convention hall, bul on
arrival found half a dosen rolary elec-

{o fans buzzing merrdy and the ecoms=
}:;rnl 1Inr mé delegates  greatly increased
therehy.

Alinies
sembloag of the
ductlon of Hen, It

o
the firsl  bushess afier the ns-
pasoeiatlen was tha Intra-
T, Hurien, eminent

lawyer and cullured and lovable gontle-
man. Mr. Barton made a delightful und
thorgughly Interesting address on An
Ingldent of Ante-War Banking.!"  The
distingulshed spenkor was glven the clos-
est attention during the dellvery of his
address, anil waes necorded o rising vote
of thanks when he had concluded. In tha
coursa ©f his addresa Mr. Barton sald In
art: 3
“‘Gentlemen of the Virginla Bankers' Associnc

tlon:

#Perhaps the youngest In this large oasem-
bly, 1 should bo sltting at the feet of these
Gamallels. and Jearning everything from them
rather than to assume the functlonk of i
tencher, It mesmin an irreconciluble eontradle-
tion, too, that the younger ghould be Ahite Lo
tell the eldera of conditions which. exiuied In
the long ngo. Bul as one may he young in
years and yet old in 8ln; so he may be pld In
years and young in banking. Having grown
Eray In the Acryice af n Kindred and aven
mope exacling profession, 1 have with same
venl mnd much  inierest  ndded the dutles of
president of o bank to my other eREAEEMENH
&t A Age when many are thinking of escaping
altogether from Iabors of every kind.

] am able, therefore, to dwell for n little
time wupon &, condltlon of banking In Virginlia
forty-five yenrs ago and mare, and Lo Hius-
trate my narrative by o brlef extract from
tha story of the manner of conducting one of
the oldest and ‘best banks in the Stote under
the old reglme. This story seema to me. to
furnish npn cducallng contrast between condi-
tlons of that tme and this

“Homa. of you will probably reeollect with
me tho eifect of the basia of credit of the ol
circulating Lank bills and the means afforded
for thelr redemption upon the value ond con=
venlent uses of Auch bills. In my town of
Winchester, there were thres banks, il of de-
gervedly go looal standing: In 1860 1 waos
away: al school. in  Albemuarle county, about
140 ‘miles from my home, 1 remember that whon
1 would coma from home ta s#chool 1 had to he
partleular to earry with me only the notes of
one of 'thé three banks—ths  Dank of  the
Valley—ns the potes of the other two home
banks wore subeet to & dimeount,  When I
would go home agnin, there wers no notes of
any bonk In Albomarle thnt were not subject
to o discount’ in Winchester. Thig, however,
wis never & subject of concern .to me, for I
ihink It never happened that I coarried back
from Behool a sum of money equal (o the
smallest note that any hank could  jssue.

Gives An Illustration.

\ To show the reason for puch o conditlon as
this and to draw a conwnsl between formeor
conditions of banking In this respect ond the
presont system, [ huve selected somo of tho

features of the muanagement of the Valley
haoks for {lustration,
*The Valley DBank of Virglnln was Incor-

porated fa 1817 with the right to o minimum
caplial stock of §400,000 and o gnaximum ' of
260,000, ‘Thiu 1a sald to have been subsequently
inerensed to i moximum stock actually jgsued
of  $1, 250,000, 000,

“Bupposo a4 bank had lssued 3600,000 of cop-
ital stogk nll of which waa sold for coln and
Tindl §000,000 of coln in ite vaults. i

In that event It could  lssud 3,000,000 of
clreulrtion bllls, Ity loans and discounts, how-
aver, could only amount to twice the amount
of 118 caplial stock aetunlly pgid in, so thot
It eould lend out $1,200,000, This could "have
Elven it only twelve per cent. on s caplial
stogk, nnd twelve per cent, on tho eapltal stock
of §600,000 and would Lo §72,000,

"Wllly. under stich ojroumstances, should a
bank ba sollcltous  nhout. obtaining deposjts?,
Without the expensa of keeping deposit we-
counts, the number of |t ofcers would be
greatly  reduced and  §10,000 would  probably
hava pald oll the expends of the Valley | Hund,,
lenying & cloar bolance of more than ten pere
cent, on Ity stock,

“In point of tact, the Velley Ba
ane of the largest in the State, had
deposit of only aboul §80,004, nnd

Inutgad  of

ueektn;f! doposite, It rather regapded the right
to neke deposits ms o favor granted to. o
dapositor,' !

At the “Show.”
Alter the WErQ

d n fow

mide snd the members began propurptlons ror.
the trolley telp areund Riehmoend, whioh in-
eluded n pide (o Lakealds, where s dellghtful
Juncheon  was  seryed, Atter enoylng . the
Lreezy. ride around the elly on varlous lines,
tha bankers and the charming ladies necom-
pENYINE them word guest of  tho biankers. of
i'lli:lllltulld ut the Casinp, whero the Woellds
Duynne-Huarlan | Company playlng  np e
gagement, 4

The members of the assoclation decllne to
divulge who I8 the oldest member, if, lndeed,
the seeroy has been gscertained, but young
men are In o lurge majprity, By long edds,
the youngest [ Moster NP, Qutllng, Jr.,
{he bright Mitlo three and & hulf yeur don of
Seepetary Gatllng, The litle fellow: rlgged out
in whita pnd with a sudlor hat, fneoribed V-
ginla - Bunkers' Association,” attracted mueh
attention. He 1a the mascot of the gesoclation,

f“Among Those Present,’

In sdditlon 1o the Mst of reglstputions u|1 Lo
Wednesday: plght, about o hundred more dele-
LEates and wenly o ore Judips arrlved yes-
rerdoy. Altageiher there are In attendance an
tha conyentlop abaut 160 out of town bankers,

and et leagt ffy Riclhmond bunkers, aking

{
|

“Myers,

fulyy two huw}rvzd. Dedldes thia there wan
nbout thirty lud{ts present acecompunying dele-
gotes anil gucsis of the associntion.

Here I8 the sy of arrivals in additlon to
those whose names were published yesterday,
and with it/ 18 given the name of the {nsthution
with which cieh I8 conneeted:

Nelsan B, Groome, Hank of Hampton; Carter
It. MWishop, the National Bank of Petemsburi;
Joo Tyler Mendows, Mro Meadows, Mise M.
&, Powers, Mrs, W. T. Younger, Miss Grace

Wiley, Roanoke First Natlonal Dank; B. I—:n:;:u
)

Vaughan, Lexinglon and Siaunton | banks;
B. Porter, Bank of Loulsn; Charles B, AL
Bunk of Lawrepeoville; H. C0 Joyner, Hunk
of Amherst; H. J, Watking, Jr., T. F. Collins,
Flrel Natlonal Banl of  Soeuth Bostong John C.
Lawson, Miss Hose Watkins, Bank of South
Ooston; 8, 11, Hansbrough, Shenandoah Valley
National Dank of Winchester; John G. Os-
borne, Radford Trust Companyi Henry Pres-
A Lyneh, Bank of Clinch Valley,

ton, T,
Tuzewell;

4, Te. DBrame, People's DBDank of
Floyd county; Walter Sparklin, Viginle Na-
tinnnl Bank, Petersburg; It 8, Huarrls, Cit

zens, Bank, Dlockstoner Co 1. Stokes, Farmers’
Hank, Blacksione;  Raland 15 Chase, Mrs.
Chnge, Mipa Ednn Sutherland,  the Clintwood
Hank: J1, J. Seott, Mlss Mamte Johnenn, Lynch-
hurg, Trust and Savings Bank; . Handy, Flrst
Nutfonal Hank of Madford: W, A, Fitzpatrick,
People's Bank, HBedford Cliy, also Miss Nellio
Fitzpatrick, Miss Dessle McGil; W, L. Foy,
the Hanover Bunk, Ashiand; H. M. Nettleton,
the Covington Nalienal Hank: I F. Harton,
Winches=

Farmers' and Merchants' Natlopal,

ter; J. Edgar Walters, Bonk of Grohding

E. Jones, Dominlon  Natlonal Bank, Dristol,
also 1D, D, Hall, Jr., #ame bank; Turner

MoDowell, Bank of Fincastle; A, Tl Bchwairz-
hopf, Norfolk Netional Bank; W, Mac Jone
John O, Winston, wsienograpbhers; Walter 5,
Dorrler, Heottevllle Nationul Dank; Churlea L,
Hooth, Commercial © Bunk, Danville; L. L,
Flrat Natlonnl Bank of Harrisonburig
Mr#. George 8. Bonee, Emporir; W B Fowler,
Ameriean Natlonnl  Bank, Grabam; W, H.
Trolinger, People’s Bank, Pulsskl, plao J. W,
Miller, John O, ington, Fayettevllle, N, C.§
W, I Dougherty, Prople's Bank, Berkiey;
0O, 1. Jonlan, Pulaskl,  Natlopal Dank,  also
Miss Iarrler Wysor ond Itebert Lo Gardner,
same bank; L. Patteson, Pirst Biate Bank,
Chase Cliy; €. W, Warden, Miw., Warden,
Migs  Lllllan  Arthur,  First  Natlonal Banlk,
Bristol; W, H. Pettus, Jr., M Pettug, Bank
of Chase Clty, Dmke's Hraneh; W, J; blrlﬁie-
dine, Roekinghid Natlonnl Hanki; A, Chom-
bors: Roy, Eugle Iock Bank: Churles I, Wade,
Bunk of Christlansburg: Willlam Ingles, Flrst
Notjonal Hank of Jadford; Juseph Tortwell,
Peaple’s Bank, Anderson, § C.; Hosking Wil-
linme, Amerlenn  Natlonal of Grahami J. W,
Hudder, | the Punk  of Ivanhoe; T, T,
sRINE; A, I, Robineon, Natlonal Clty Tank,
af New York; W, H. Bromblett, People's Bank
of Pulaskl; 1L T Camphbell, Bank of Norfolk;'

W, L. y Burroughs Adding Moehing Com-
pan ¥ rg: T, W, Geodwing Houthwesk
Vieglnin Trust Company, Hoanole; R 8, Mar-

whinll, BMerchunts and Planters Notlonnl Banlk,
Berklay; nlso C. L, Old, samoe; J, M, Walker,
Corliss, Muey & Co,, New York; L P, Kane,
Gate Chy Bank; O, Raymoml RatelliTe, thoe
Trooplita Nutlonal, AManuyeus; I, Wl
kins  Mathews,  Ilallwood Notlonnl  Bank;
Thomas 11, Lion, Natlonal Bonk of Monassas)
Ay B, Klug, gleople’s Nationnl Bank of  Roo-
noke, and A B, King, s, O NS Willlama,
h)

Migs Willlames, Miss Iedford, Hoydt

Overby, Uank of Mecklenburg; J. 7 .
Flrat Nationnl Bank of Abingdon, and W, G,
T'reston; Yuatos Tennbman, © Natlona  Mariooe

Dapk, Baltimare; Fred
wend Beott wod pan, Ball £
Pirat Natlonal Janlc of Gr I, R, Warren,
Parksley Natlonnl Banlg 11 Philllps, Pe-
ninsuln Bank, Wilomsburg; W, B Miller,
Bullgbury* Nutlonnl | Bank, Maryland; Bamue

Craham,  Farmers and . Merchents Bank;
Walter  Charnley,  Virglnin  QGuuoranty
Trust Company, Newporty News; A, Lo I

Boyce, Jry, Towns
i 13, Morten

ar
" fowell,
Newport Newd Natlononl Hanki I, 8, Allworth,
Gastville, Vieginle Bank; Y. Il Bovedge, the
‘nnk of Bussex) 17, Frouk Btory, Merchonis and
Farmers Bank, Pranklln; I, V. Buldwin, Comes
mwrchi) and  Farmers Notlonal o Bonks, Hualtis
more; A, L. Adwmson amd J. H, Patieson, -
Mochanies and dMerchanls Dank, Manphoster;
W, B, Estill and Mrs, st Bapk of Bouth
Bowgon;  J. 0 Peter Molland,  Merchants . ond
1-‘uru1_urs; Frankling M. O, Jones, Natlonal 1Park
Hank, New Yorl; Alvert D Orahwm, Clilzens
Natlonal Bank, Baltimore; T A Waden,
Philadelphln Dunlel J, Hogers, Fourlh Nas
tionel Bunk, New Yorlk: C. 7 Muncy und Mra.
Muncy, Hank of Blund; Jobhn L. Wade, Jr.,
Hank of BHrookneal,«Virginla; 170 W, dordar
Lruders’ and, T " Bank, Nor
Tayler, Jr., Wi N. 0, B
Trust, Company; J. W, 1Y

Peopla's Nationnl Bank, of Lynchburg;
Vennble, Planters Bank of Farmyille; N, H,
l\I'Nlllnmw, Banl uf Chase Clty, and Mrs, Wils
ning,

Mr, 8 L. Kleand family, of Cartersyille, Va.
lwye been o A visil o My, Uoulding, o
lower Henrleo, Mr, Ooulding I8 the father of
Mrs. Kie, Mro Kle wnd fomlly, who are In
Riclunond  will | lesve for thelr home to-diny,

—_———

NQO GL.OSS CARRIAGE PAINT MADH *
will wenr ps long ‘ns Deyoae's, No' others
wre ns heavy bodled, because Dovoe's
welgh & to 8 punees more Lo the ploat,
Bold by Huarpis Hordwire Compeng,



